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Insurance 
MEETING .. OF .THE -~XECUTI:V:E. CO.'MMITTEE .OF THE .. BOARD OF REGENTS OF 
.~,. i! ~,~. T.IiE ·· sTA.TE I Ul~t:v~~n-stTY>~-o.F-<NEw. \ t,1EXf.c.o. 
~ "' !.~- ..... 
W'ednesda.y,.,, May .. l6, ... 1923,: .. a.t. the .office .. of .Mr .• :A •. A. Sedillo.· 
Pre sent=-~ .Dr •. J .•.. A. Re.idy,- Mr .•... A •. A •.. Sedillo, .. Mr.L ... Charl.es Lembke, 
and President David s. Hi11. 
I 
In accordance with the new law, President Hill called 
\ 
attention to the journeys of Miss Shelton, Librarian, to the meeting 
of the American Lib:r:>arian Association at Little Rock, and of Miss 
Katherine McCormick to the University of Arizona. President Hill had 
:. ·agreed for the University to pay half of the expenses of these young 
\V.dinen, who represented' the University upon these occasions. 
'''· :. Th~ action of President Hill was unani~ously approved iri 
thi·~-·c:uirtktter after motion of Mr: Sedillo, seconded by Dr.: Reidy. 
(1) Upon motion of Mr. Sedillo, seconded by Dr. Reidy, the 
I 
following general principle was adopted with regard to the purchase 
of ne~ ins~rance: 
"; 
Policies should oe 1 imi ted to companies conforming to. 
Best's Rating of A, AA, or AAA,, with reference to financial res-
ponsibility, and also his rating of A-1 or A-2 ~oncerning manage- I 
ment. -
I • 
No one p·:>licy is to be for less than· ten thousand dollars 
in order to reduce the number of policies. 
(2) After proloriged consideration, the followina division of the 
proposed business was agreed upon: 
P. F. McCanna, Inc. 
Western Mortgage Co. 
B. E. Dieckman 
·B. Spitz . 
:A. Fleischer 
~ew Mexico Loan & Mortgage Co. 
Shelly-Braun Realty Co. 
Albuquerque R·ealty Co. 
F. :H •. Kent & Co·. 
D. K. B. Selle:r.s & Son 
Frank W • Graham 
R. McClughan 
Metcalf'. Agency. 
A. 1. Martin & Co. 
Don J. Rankin & Co. 
The Agency Company of New Mexico· 
A. Montoya 
W. W. McD·onald 
J. D • Keleher 
Anderman & Balc.omb 
$77,063.20 
45,000.00 
•35 ~000 .oo 
25,000.00 
20,000.00 
35,000.QO 
10,000.00 
10,000.00 
+o,ooo.oo 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10,000.00 
10 ,000·.00 
10,600.00 
10,000.00 
$ 37'7,063.20. 
I 
I 
Absence. 
I 
I 
Upon motion of Dr. Reidy, seconded by Mr. Sedillo, 
~he above distribution was unanimously approved, and it wa·s 
further resolved: 
That all existing insuran6e be cancelled as of 
May 20, 1923, and that_Pre~sident Hill is-authorized 
to make the distribution to· the local companies as 
indicated above·, and to procure the policies at once. 
President Hill explained that the local Rating 
Inspector had bee!1 ouF of the city for more than a _week, and 
he had been. unable to secure the revised r~tings, but that 
on to-night and on Friday and Saturday the ma~.ter ... 9f placing 
the insurance agreed upon would.be.attended to. 
President Hill reported that he had accepted an 
invitation to ·deliver a Commencement Address on Thursday 
eveni!lg, May 17, 1923, at Dawson. He would make every effort 
to be' back not later than Friday evening in order to continue 
the necessary business at the University. 
There being no further l;msiness, the meeting adjourned. 
Signed: 
. 
Date May 16, 1923~ (<for£") J •. A. Reidy ~av; Secretary-Treasurer, Board of Regents 
.·. 
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